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ISLE OF MAN

MICRO-NATIONS AND THEIR “HIGHER THAN AVERAGE GDP” PROSPERITY; 
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MICRO-NATIONS AND THEIR POSITION

Nation Population (2021)

Principality of Andorra 77,354

Åland  (Finland) 29,789

Faroe Islands (Realm of Denmark) 49,053

Gibraltar (United Kingdom) 33,691

Greenland (Realm of Denmark) 56,653

Bailiwick of Guernsey (Crown Dependency) 67,491

Isle of Man (Crown Dependency) 85,410

Bailiwick of Jersey (Crown Dependency) 102,146

Principality of Liechtenstein 38,254

Principality of Monaco 39,520

Republic of San Marino 34,010

Val D‘Aran (Kingdom of Spain) 10,372

Vatican City State 453
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ECONOMIC DIFICULTIES OF SMALL SIZED SOCIETIES

Brandtjen, 2021; Weatherhead, 2006

Small	states

Isolation

Export	dependence	=	greater	openness

Export	concentration

↑	Costs	of	production	of	non-tradable	
goods	

Poor	financial	systems

Higher	costs	=	lower	profits

↑	Volatility

Agriculture	not	
manufacturing

Constraints	to	other	businesses/	
crowding	out

↓	Growth

↑	Vulnerability

↓	Investment



03.11.22 4

$0.00

$20,000.00

$40,000.00

$60,000.00

$80,000.00

$100,000.00

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

IoM Gibraltar Faroe Islands Val d'Aran OECD EU
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IMPORTANCE OF THE SERVICE SECTOR
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IMPORTANCE OF TOURISM
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